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Report of the trustees for the year ending 30 June 2018 

The trustees are pleased to present their annual directors’ report together with the consolidated 

financial statements of the Charitable Community Benefit Society for the year ending 30 June 2018 

which are also prepared to meet the requirements for a directors’ report and accounts for the 

Financial Conduct Authority. 

The financial statements comply with the Charities Act 2011, the Co-operative and Community 

Benefits Societies Act 2014, the Rules of the Society, and Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2015). 

Chair’s report 

Last year the NSA set out our new strategy that had been developed and agreed following meetings 

with Sport England.  The NSA Sports Formula: 

 Sporting activity bringing a sense of belonging through participation, 

 Participation and activity can be developed to make a place where people want to live, 

 Original and excellent design and planning lead to greater public usage, 

 Research, involvement and consultation with the community at all stages, 

 Tailor the development – everywhere is unique, so success must grow from within, 

 Shared multi-use developments for a vibrant community with the widest appeal 

One year on, the NSA Sports Formula has grown in significance and importance as the pressure on 

sports facilities and green space continues to grow.  NSDC have ambitions to build on fifty percent of 

Lincoln Road Playing Fields, Cedar Avenue Park is in the process of being sold for housing 

development, the Stadium football pitch on Elm Avenue is likely to be sold for development and the 

Lilley and Stone School site will almost certainly go the same way.  These threats to sports provision 

in Newark are huge and growing and over the past year the NSA has been active in trying to counter 

the threat.   

The setting aside of the partnership agreement by Newark and Sherwood District Council has cast a 

long shadow and it has tested the resilience of the NSA to its limits.  The financial implications of 

that decision has meant that the NSA had to bring forward plans to raise money and pay down debt.  

Over the past year the financial situation of the NSA has improved and we have to thank for that the 

generous personal donation by Paul Hatherley of £3000, a donation of £275 from HCS a company 

run by Paul’s son and daughter, as well as other smaller but welcome donations from Francis 

Towndrow £100, Paul Baggaley £100, Paul Lynch £100 and Kate O’Donnel £50.  We should also 

mention that both Newark Tennis Club and Newark Castle Cycling Club have loaned £500 and £250 

respectively.  Without this generous support the NSA would not have been able to continue. 

The Board has a duty to try and meet its financial commitments.  It also has a duty to warn 

members, partners, donors and beneficiaries if there are any threats to the financial plan that was 

placed before the membership at the EGM on the 14th August 2017.  The proposal was to raise 

money, pay down 50% of the debt to founder members and to continue to pay down the remaining 

debt at the rate of 10% per annum.  The recent decision of NSDC not to work with the NSA seriously 

effects the commercial interests of the NSA and threatens plans to continue to pay down 10% of the 

debt annually.  It is vital therefore that we place on record the series of events that lead to NSDC’s 
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decision and why we believe the decision effects the commercial interests of the NSA.  A decision 

that could force the NSA into insolvency.   

On the 30th August 2018, Andy Hardy an officer of NSDC circulated an email with a confidential 

letter attached addressed to the Charmain of the NSA setting NSDC’s “position in respect of the 

NSA.”  In our opinion the letter was disrespectful, unprofessional, unfair and damages the reputation 

of the NSA.   

The letter referenced an open meeting that was held at the Newark Railway Club on the 24th July 

2018 which was attended by seven Town and District Councillors including the Leader of NSDC 

Councillor David Lloyd.  The letter states, that a representative of the NSA directed comments 

toward elected members which were, “in our opinion, disrespectful, unprofessional and potentially 

damaging to the Council’s reputation.”  At the meeting the representative of the NSA, Paul Baggaley 

the Secretary gave a presentation that had been previously circulated to the NSA Board.  The 

contents of the presentation are factual and truthful.  The purpose of the meeting was to promote a 

different approach to the development of Lincoln Road Playing Fields (LRPF) in opposition to NSDC’s 

plans to build on fifty percent of the land.  This perhaps should not have been a surprise to NSDC 

given that the charities objects are to support the development of sports facilities for the provision 

of sport and healthy recreation.  For the avoidance of doubt none of the Councillors who attended 

the meeting commented or raised any objection to the presentation on the night and the only 

councillor to comment was Councillor Peter Duncan who said that he thought the meeting had gone 

well.   

On 23rd August 2018 your Chairman met with John Robinson the CEO of NSDC and Councillor David 

Lloyd.  The meeting was a confidential meeting and from the NSA’s point of view it was an 

opportunity to try and rebuild a working relationship that had been so beneficial to NSDC in the past.  

On the 30th August 2018 the NSA was contacted by one of the partner organisations informing the 

NSA that they had been blind copied into an email with a letter attached that was addressed to your 

Chairman, personally with no other carbon copied recipients listed.  Since the email was circulated 

the NSA has asked NSDC for the email addresses of the recipients of the email without response.  

From NSDC’s actions it is clear that they wanted to hide the fact that the letter had been circulated 

to partner organisations and in our view it seems to have been NSDC’s intention to cause as much 

reputational damage as possible.  

Albeit that the NSA is a charity the decision of NSDC to circulate the letter seriously affects the 

commercial interests of the charity because without NSDC support we will not be able to 

successfully apply for funding.  We also believe it is unfair and not in the public interest based on the 

NSA’s past performance.   

Over several years, the NSA has worked for free and at no cost to the taxpayer.  The NSA has formed 

partnerships and working relationships with local businesses, such as Liz Hobbs Group, HCS, Charles 

Lawrence Surfaces, William Saunders and Gusto Construction who have all provided pro bono 

support.   

The NSA successfully partnered with NSDC to secure the transfer of the Elm Avenue land from Notts 

CC to NSDC, the freehold purchase of land adjacent to the site from Tarmac and the transfer of the 

Stadium land to NSDC.  This was acknowledged publicly in an article in the Newark Advertiser on the 

8th December 2016 by the then Leader of NSDC Councillor Roger Blaney who said, without its (the 

NSA’s) “ambition and vision” he doubted the project would have progressed to its current stage, “He 
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said the NSA’s work enabled the district council to acquire the land needed for the sports hub.  That 

involved the purchase of the freehold of land owned by Tarmac, as well as securing the leasehold of 

the land for the sports hub land from NCC.”  

The NSA worked with NSDC to secure the signing of an agreement on 19th October 2014 allocating 

£1,000,000 of S106 money to the development.  The money was paid to NSDC who “will pass on to 

NSA or such other organisation carrying out the Sports Hub Development.”  This money is now 

contributing to the development of the Newark and Sherwood YMCA Sports Village on Elm Avenue.  

The NSA is a key partner and major contributor to the Newark and Sherwood Playing Pitch Strategy, 

a document that is central to the development of sports facilities in Newark and Sherwood.  

The NSA working with Newark Town Council in 2014 secured a commitment from them to support 

the sports hub scheme with a donation of £500,000.  The NSA successfully applied to Power to 

Change and was awarded £250,000 to build a cycle track at the Sports Hub.  As a result the NSA was 

commended by Councillor Roger Blaney in an email on the 6th August 2015 when on learning of the 

news he stated, “Congratulations, Paul. That's excellent news - and a great boost that brings the 

Sports Hub a big step closer. Very well done.”  The NSA applied successfully to Big Potential for 

£27,830 to support the development of the NSA and the launch of a £500,000 community share 

offer to further support the development.  The NSA had also opened applications with the Big 

Lottery Reaching Communities Fund for £500,000 and a WREN application for the diversion of the 

cycle track for £50,000.  Since NSDC have stopped working with the NSA all of this confirmed and 

unconfirmed funding has been lost.  

The NSA can clearly demonstrate that it has the capacity to establish relationships, develop 

proposals and successfully apply for funding that other organisations cannot.  It is our view that to 

circulate a letter expressing NSDC’s  views without informing the NSA, which was addressed to the 

Chairman personally following a confidential meeting is damaging to the reputation of the NSA, it is 

unfair, effects the NSA’s commercial interests of the NSA and it is not in the public interest.   

The NSA is the only independent and democratic organisation that supports the development of 

facilities for all sports for the benefit of the local community and has been a catalyst for the 

development of sports facilities in Newark.  We are delighted to have been able to contribute to the 

development of the sports hub on Elm Avenue and we have demonstrated that we have the capacity 

to do much more.  The NSA will continue to work for its beneficiaries, the local community.   

Our purposes and activities 

The principal activity of the Society shall be to carry on any business for the benefit of the 

community by the promotion of community participation in healthy recreation, particularly by the 

provision of facilities for the playing of sports. 

The vision that shapes our annual activities is to improve the provision of sports facilities locally for 

the benefit of the local community in the Newark area.  Our aim to assist all sporting organisations, 

schools, local authorities, clubs and teams in the Newark are to grow and develop better and more 

accessible opportunities for people to be active in sport and to raise the quality of provision and 

play. 
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Achievements and performance 

We have continued to meet with and develop a relationship with Sport England and their recent 

changes to the planning policy, their adherence to the National Planning policy Framework and their 

new strategy Towards an Active Nation certainly align with the NSA Sports Formula and the objects 

of the NSA.  The growing pressures on the NHS and the realisation that we need to keep people fit 

and active as well as treat them when they become ill has meant that the contribution that sport 

and sports clubs make to health is now being recognised.  Despite set-backs we have continued to 

try to find a way to work with NSDC and we have offered to meet with the YMCA to discuss how the 

NSA can continue to support the development of the sports hub.  However, following the circulation 

of the letter by NSDC, Newark and Sherwood YMCA cancelled the meeting.   

Based on our strategy we have given presentations to local parish councils suggesting how the NSA 

can help them develop sports facilities.  We have fed back to the Charity Commission on the Lilley

and Stone Trust’s application to change their scheme to give them the authority to sell the Lilley and 

Stone site.  The NSA’s intervention has meant that there is now a clearer definition of the area of 

benefit and it will better support the Lilley and Stone Trust’s objects.  We have supported the 

development of a series of options for the relocation of Newark Tennis Club.  We have worked with 

a number of partners to try and find a suitable site and developed plans and a business plan to 

support Newark Tennis Clubs ambitions.  We have to remain alert to the development of the Lilley 

and Stone site.  Two Newark sports clubs, Newark Town Bowls Club and Newark Tennis Club rely on 

access to the Lilley and Stone site and there are significant sporting assets on the site, such as the 

sports hall that could be lost.  The issue of the refurbishment of the astro-turf at the Magnus persists 

and we have had meetings with the Magnus to explore how the NSA might help.  The development 

of the sports hub will without doubt reduce income and could move the ambition to replace the 

surface further away.  In our latest communications with Sport England we have raised the issue of 

the loss of green space and sports facilities and the need to establish an audit and “a separate legal 

process seek to ensure that the project (the sports hub) is completed in full”.   

In a tough year there have also been some highlights.  The completion of the new pavilion by 

Newark RUFC is certainly one of them and the club is an example of what can be achieved when 

people who love their sport and love their club have ownership and control.  Another is the 

investment that is going into Newark and R&M Cricket Club and it’s pleasing that the development 

of the sports hub has acted as a catalyst for the developments on Kelham Road.  We are also looking 

forward to the completion of the Newark and Sherwood YMCA Sports Village.  A concept initiated by 

the NSA working with NSDC and Newark Town Council and a facility that will be well used for years 

to come.   

Financial review recent events 

The improved financial position of the NSA, can be attributed to the skill and ability of the Board.  

The decision of NSDC to state that they will not work with the NSA threatens the financial plans and 

viability of the organisation.  Albeit that the NSA is a charity the decision seriously affects the 

commercial interests of the NSA because it reduces the organisations ability to successfully apply for 

funding, it damages the reputation of the NSA and will without doubt have an impact on 

membership.  It may even force the NSA into insolvency. 
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If the NSA is to meet its obligations the Board will have to formulate a plan that will ensure the 

future of the NSA without the support of NSDC.  This is not small task, but it is a challenge that the 

NSA will rise to.  The NSA will be updating members on progress.   

Plans for future periods 

We expect the pressure on parks, playing field and sports facilities to increase as the strain on local 

authority budgets build.  We cannot accept Councillor David Lloyd’s view that, “the development of 

the YMCA led facility on Elm Avenue which both re-provides and increases formalised provision” and 

it is a replacement for facilities that are being lost elsewhere.  Sports facilities and green space 

cannot be sacrificed at a time when we should be increasing provision rather than cutting it, 

particularly in priority areas.   

Sport England’s latest strategy document Towards an Active Nation stresses the importance of 

encouraging people to become active and to stay healthy rather than just sport for sports sake.  It 

also aligns with the important changes in health policy which raises the significance of prevention 

rather than cure.   

Most of the determinants of health are social and environmental, therefore investment in the most 

deprived wards is vital if we are to improve health outcomes and reduce the pressure on the NHS.  

In Newark and Sherwood there is 12.8 years difference for females and 8.6 years difference for 

males between the most and the least deprived wards for healthy life expectancy.  So investment in 

green space and sports facilities in more deprived area is critical when the research clearly 

demonstrates the benefits.   

We will continue to try and work with NSDC.  NSDC’s Physical Activity and Sport Plan Newark and 

Sherwood 2018 - 2021 states: 

“Newark and Sherwood District Council is committed to working in partnership with a broad range 

partners both statutory and voluntary in order to develop sustainable opportunities for people to 

improve their levels of physical activity through active engagement in physical activity, active 

recreation and sport. Engagement in physical activity, active recreation and sport can make a 

positive contribution to the District Council’s themes of People, Prosperity, Place and Public Service 

and the ‘Healthiness’ strategic priority.  

In order to achieve this we will need the support of the many partner organisations that have a 

common purpose and shared vision. This will include organisations that we work with currently and 

importantly new organisations that have a role to play in the achievement of our aspiration.” 

The NSA is appropriately constituted and well placed to help NSDC deliver its vision.  The plans that 

we have proposed for the development of Lincoln Road Playing Fields, the development of the Lilley 

and Stone school site, the support for schools and local parish councils and the continued support of 

the development of the sports hub site align with national and local sport, health and activity 

strategies.   

Based on the NSA’s past performance it is clearly in the public interest for NSDC to work with the 

NSA.  The NSA will continue to build on the work it has done, raising money to meet its financial 

commitments and working with partners to deliver on our objects, which are to carry on any 

business for the benefit of the community by the promotion of community participation in healthy 

recreation, in particular by the provision of facilities for the playing of sports.  
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Directors  

The directors who served during the year and at the report date were: 

Mr T Colton 
Mr P Baggaley 
Mr Charles Lawrence 
Mr D Stuart 
Ms J Parlby resigned 2nd June 2018 
Mr A Dobb 
  

 

 

Ms E Evans resigned 11th June 2018 
Damon Parkinson resigned 3rd May 2018 
Mr D O'Callaghan 
Mr P Beaumont resigned 7th September 2018 
Mr P Hatherley 
Mr C Wetton 

Responsibilities of the Directors 

The Co-operative and Community Benefits Societies Act 2014 requires the directors to prepare 

financial statements for each financial period which give a true and fair view of the state of affairs of 

the society and at the end of the period and the surplus or deficiency for the period then ended. 

In preparing those financial statements, the directors are required to select suitable accounting 

policies as and then apply them on a consistent basis, making judgements and estimates that are 

prudent and reasonable.  The directors must also prepare financial statements on the going concern 

basis unless it is inappropriate to presume that the society will continue in business. 

At the EGM on the 14 August 2017 the membership elected to remove Duncan and Toplis as 

accountants and to appoint lay auditors.   

The Financial Conduct Authority (FCA) regulations state that societies may appoint either a lay 

auditor, accountant or registered auditor dependent on the level of the societies turnover and 

assets. The NSA have appointed D&T as accountants but disapply the audit rule.  Previously D&T 

produced and unaudited financial statement.  Charitable Community Benefits Societies like the NSA 

may appoint lay auditors provided that. 

(a)the receipts and payments of that society in respect of the preceding year of account did not in 

the aggregate exceed £5,000; 

(b)the number of its members at the end of that year did not exceed five hundred; and 

(c)the value of its assets at the end of that year did not in the aggregate exceed £5,000. 

The society meets all of the requirements of the Act.  There is no requirement that these lay auditors 

need to be a qualified accountants. 

The NSA is a member of Coops UK and this Report of the Trustees has been produced with the help 

and support of Third Sector Accountancy, Holyoake House, Hanover Street, Manchester M60 0AS.  

Structure, Governance and Management 

Governing Document 

Newark Sports Association (31611R) is a Charitable Community Benefit Society registration and is 

governed by its Rules dated 17 May 2012 and is registered as an exempt charity with HMRC 

XT36292. Anyone over the age of 16 can become a member of the Society and there are currently 72 

members, each of whom pays an annual subscription of £10. 
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Appointment of trustees 

The Chairman of the board and Secretary is appointed by the Directors who are elected by the 

members at the Annual General Meeting.  At every Annual General Meeting one-third of the elected 

Directors, or if their number is not a multiple of three then the number nearest to one-third, shall 

retire from office. The Directors to retire shall be the Directors who have been longest in office since 

their last election. Where Directors have held office for the same amount of time the Directors to 

retire shall be decided by lot. A retiring Director shall be eligible for re-election. 

Co-option of Directors 

The trustees have the power to co-opt up to two further members to fill specialist roles.  Such 

external independent Directors shall serve a fixed period determined by the Board of Directors at 

the time of the co-option, subject to a review at least every 12 months. External independent 

Directors may be removed from office at any time by a resolution of the Board of Directors. 

Organisation 

The Board of Trustees, which can have up to 16 members, administers the Charity. The board 

normally meets every two months.  The Board may delegate powers to a sub-committee and may

make Regulations for all or any sub-committees, provided that such Regulations are not inconsistent 

with the Rules. 

Related parties and co-operation with other organisations.  

None of our trustees receive remuneration or other benefit from their work with the charity. Any 

connection between a Trustee of the Charity with a company, club society, Charity or any other 

relevant organisation must be disclosed to the full Board of Trustees in the same way as any other 

contractual relationship with a related party.  

 

The trustees’ annual report was approved by the trustees on …………………………………….and signed on 

their behalf by  

 

 

Name: Paul Baggaley 

 

 

 

 

 

 

 

21st November 2018
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We report on the accounts for the period ended 31 March 2017 set out on pages 11 to 18. 
 
Respective responsibilities of the committee of management and the independent reporting 
accountant 
 
The society’s committee of management is responsible for the preparation of the accounts, and they 
consider that the society is exempt from an audit.  It is our responsibility to carry out procedures 
designed to enable us to report our opinion. 
 
Basis of opinion 
 
Our procedures consisted of comparing the accounts with the books of account kept by the society and 
making such limited enquiries of the officers of the society as we considered necessary for the purpose 
of this report.  These procedures provide the only assurance expressed in our opinion. 
 
Opinion 
 
In our opinion: 
 
 the revenue account and balance sheet for period ended 31st March 2017 are in agreement with the 

books of account kept by the society under section 75 of the Co-operative and Community Benefit 
Societies Act 2014;  

 
 having regard only to, and on the basis of the information contained in the books of account, the 

revenue account and balance sheet for the year ended 31st March 2017 comply with the 
requirements of the Co-operative and Community Benefit Societies Act 2014; and 

 
 the society met the financial criteria enabling it to disapply the requirement to have an audit of the 

accounts for the year specified in section 84 of the Co-operative and Community Benefit Societies 
Act 2014. 

 
 

 
Third Sector Accountancy Limited 
Reporting Accountants 
Statutory Auditor 
Holyoake House 
Hanover Street 
 
Manchester M60 0AS 
 
 

Date  
 

23/11/2018
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Unrestricted Restricted Total funds Total funds
funds funds 2018 2017

Note £ £ £ £

Income from:
Donations and legacies 3 5,046 -  5,046 1,302

Total income 5,046 -  5,046 1,302

Expenditure on:
Charitable activities: 4

Optional subheading 1,413 -  1,413 6,416

Total expenditure 1,413 -  1,413 6,416

3,633 -  3,633 (5,114)

5 3,633 -  3,633 (5,114)

Transfer between funds -  -  -  -  

Net movement in funds for the year 3,633 -  3,633 (5,114)

Reconciliation of funds
Total funds brought forward (6,760) -  (6,760) (1,646)

Total funds carried forward (3,127) -  (3,127) (6,760)

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

Newark Sports Association Ltd

for the year ended 30 June 2018

Statement of Financial Activities
(including Income and Expenditure account)

Net income/(expenditure) before 
net gains/(losses) on investments

Net income/(expenditure) for the 
year

11
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Note

£ £ £ £

Current assets
Cash at bank and in hand -  3,677 3,294

Total current assets 3,677 3,294

Liabilities
Creditors: amounts falling 

due in less than one year 9 (6,732) (9,960)

Net current assets (3,055) (6,666)

Total assets less current liabilities (3,055) (6,666)

Creditors: amounts falling 
due after more than one year -  -  -  

Net assets (3,055) (6,666)

The funds of the charity:

Members shares 16 72 94
Restricted income funds -  -  -  
Unrestricted income funds 10 (3,127) (6,760)

Total charity funds (3,055) (6,666)

Paul Baggaley Anthony Colton

Newark Sports Association Ltd

Balance sheet as at 30 June 2018

2018 2017

Company number 31611

Approved by the trustees on                                       and signed on their behalf by:

The notes on pages 13 to 18 form part of these accounts.

12
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1 Accounting policies

a Basis of preparation

b Preparation of the accounts on a going concern basis

c Income

Notes to the accounts for the year ended 30 June 2018

Newark Sports Association Ltd

The charity has applied Update Bulletin 1 as published on 2 February 2016 and does not
include a cash flow statement on the grounds that it is a small charity.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is
aware that probate has been granted, the estate has been finalised and notification has
been made by the executor(s) to the charity that a distribution will be made, or when a
distribution is received from the estate. Receipt of a legacy, in whole or in part, is only
considered probable when the amount can be measured reliably and the charity has been
notified of the executor’s intention to make a distribution. Where legacies have been notified
to the charity, or the charity is aware of the granting of probate, and the criteria for income
recognition have not been met, then the legacy is a treated as a contingent asset and
disclosed if material.

Income is recognised when the charity has entitlement to the funds, any performance
conditions attached to the item(s) of income have been met, it is probable that the income
will be received and the amount can be measured reliably.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is
recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and
the amount can be measured reliably and is not deferred.

The trustees consider that there are no material uncertainties about the charitable
company's ability to continue as a going concern.

Income received in advance of a provision of a specified service is deferred until the criteria
for income recognition are met.

The trtustees have made no key judgments which have a significant effect on the accounts.

The financial statements have been prepared in accordance with Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated through Update Bulletin 1
published on 2 February 2016) - (Charities SORP (FRS 102)), the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act
2006.

The principal accounting policies adopted, judgments and key sources of estimation uncertainty
in the preparation of the financial statements are as follows:

Newark Sports Association Ltd meets the definition of a public benefit entity under FRS102.
Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy note.

The trustees do not consider that there are any sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next reporting period.

13
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d Donated services and facilities

e Interest receivable

f Fund accounting

g Expenditure and irrecoverable VAT

Donated professional services and donated facilities are recognised as income when the
charity has control over the item, any conditions associated with the donated item have
been met, the receipt of economic benefit from the use by the charity of the item is
probable and that economic benefit can be measured reliably. In accordance with the
Charities SORP (FRS 102), general volunteer time is not recognised; refer to the trustees’
annual report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis
of the value of the gift to the charity which is the amount the charity would have been
willing to pay to obtain services or facilities of equivalent economic benefit on the open
market; a corresponding amount is then recognised in expenditure in the period of receipt.

Interest on funds held on deposit is included when receivable and the amount can be
measured reliably by the charity; this is normally upon notification of the interest paid or
payable by the Bank.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was
incurred.

Newark Sports Association Ltd

Notes to the accounts for the year ended 30 June 2018 (continued)

Unrestricted funds are available to spend on activities that further any of the purposes of
charity.

Expenditure is recognised once there is a legal or constructive obligation to make a payment
to a third party, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. 

Designated funds are unrestricted funds of the charity which the trustees have decided at
their discretion to set aside to use for a specific purpose.

Restricted funds are donations which the donor has specified are to be solely used for
particular areas of the charity’s work or for specific projects being undertaken by the
charity.
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i Debtors

j Cash at bank and in hand

k Creditors and provisions

2 Legal status of the charity

3 Income from donations and legacies

Unrestricted Restricted Total 2018 Total 2017
£ £ £ £

Donations 5,046 -  5,046 1,302

Total 5,046 -  5,046 1,302

1,302 -  1,302Total by fund 30 June 2017

The organisation is a charitable society limited by shares. The registered office is disclosed on
page 1.

Newark Sports Association Ltd

Notes to the accounts for the year ended 30 June 2018 (continued)

Trade and other debtors are recognised at the settlement amount due after any trade
discount offered. Prepayments are valued at the amount prepaid net of any trade discounts
due.

Creditors and provisions are recognised where the charity has a present obligation resulting
from a past event that will probably result in the transfer of funds to a third party and the
amount due to settle the obligation can be measured or estimated reliably. Creditors and
provisions are normally recognised at their settlement amount after allowing for any trade
discounts due.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a
short maturity of three months or less from the date of acquisition or opening of the deposit
or similar account.
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4 Analysis of expenditure on charitable activities

2018 2017
£ £

Restricted expenditure -  -  
Unrestricted expenditure 1,413 6,416

1,413 6,416

5 Net income/(expenditure) for the year

This is stated after charging/(crediting): 2018 2017
£ £

480 3,960

6 Trustee remuneration and expenses, and related party transactions

7 Corporation tax

Accountancy fees

No trustee or other person related to the charity had any personal interest in any contract or
transaction entered into by the charity, including guarantees, during the year (2017: nil).

Neither the management committee nor any persons connected with them received any
remuneration or reimbursed expenses during the year (2017: Nil).

Newark Sports Association Ltd

Notes to the accounts for the year ended 30 June 2018 (continued)

No members of the management committee received travel and subsistence expenses during
the year (2017:nil).

The charity is exempt from tax on income and gains falling within Chapter 3 of Part 11 of the
Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992 to the
extent that these are applied to its charitable objects. No tax charges have arisen in the
charity.

Aggregate donations from related parties were £nil (2017: £nil).

There are no donations from related parties which are outside the normal course of business
and no restricted donations from related parties.
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8 Investments

Balance at 
1 July 2017

Issued in 
year

Cancelled 
in year

Balance at 
30 June 

2018
£ £ £

Membership shares 94 4 (26) 72

94 4 (26) 72

9 Creditors: amounts falling due within one year
2018 2017

£ £

Other creditors and accruals 482 3,960
Loans from members 6,250 6,000

6,732 9,960

Newark Sports Association Ltd

It was noted that in the finalised 2017 accounts, membership shares were overstated by £10.
The shares cancelled in the year to 30 June 2018 includes a £10 correction of the previous year.
Shares cancelled in 2018: 16 (2017: 10)

Notes to the accounts for the year ended 30 June 2018 (continued)
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10 Analysis of movement in unrestricted funds

Balance  
at 1 July 

2017 Income Expenditure Transfers
As at 30 

June 2018
£ £ £ £ £

(6,760) 5,046 (1,413) -  (3,127)

(6,760) 5,046 (1,413) -  (3,127)

Balance  
at 1 July 

2016 Income Expenditure Transfers
As at 1 July 

2017
£ £ £ £ £

(1,646) 1,302 (6,416) -  (6,760)

(1,646) 1,302 (6,416) -  (6,760)

Description, nature and purposes of the fund

General fund The free reserves after allowing for all designated funds

11 Analysis of net assets between funds

General Designated Restricted
fund funds funds Total

£ £ £ £

Net current assets/(liabilities) (3,055) -  -  (3,055)
Creditors of more than one year -  -  -  -  

Total (3,055) -  -  (3,055)

Name of 
unrestricted fund

General fund

Current reporting 
period

Previous reporting 
period

General fund

Notes to the accounts for the year ended 30 June 2018 (continued)

Newark Sports Association Ltd
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